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R.C.S. Luxembourg : B 149939 
Societe a responsabilite limitee 

Siege social : 5, rue Guillaume Kroll, L - 1882 Luxembourg 

RESOLUTION DE L’ASSOCIE UNIQUE 
Du 22 decembre 2016 Numero 1724/2016 


In the year two thousand and sixteen, on the twenty-second day of 
December, 

before us Me Marc Loesch, notary, residing in Mondorf-les-Bains, Grand 
Duchy of Luxembourg, 

There appeared, AFW Investments Limited, a private limited company 
governed by the laws of England and Wales, having its registered office at 
Booths Park, Chelford Road, Knutsford, Cheshire, WA16 8QZ, United 
Kingdom, and registered with the Registrar of Companies for England and 
Wales under number 9861566, 

hereby represented by Ms Emilie Viard, notary clerk, residing 
professionally in Mondorf-les-Bains, by virtue of a proxy under private seal 
dated on 20 December 2016, 

being hereafter referred to as the “Shareholder”, 

The said proxy, initialled ne varietur by the proxyholder of the appearing 
party and the undersigned notary, shall be annexed to the present deed to be 
filed at the same time with the registration authorities. 

The Shareholder has requested the undersigned notary to record that the 
Shareholder is the sole shareholder of FW Investment Holdings S.a r.l., a 
societe a responsabilite limitee governed by the laws of Luxembourg, having a 
share capital of eighty-six million one hundred eighty-eight thousand six 
hundred fifty euro (EUR 86,188,650.-), with registered office at 5, rue 
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Guillaume Kroll, L-1882 Luxembourg, Grand Duchy of Luxembourg, 
incorporated following a deed of Maitre Elvinger, notary residing in 
Luxembourg, of 4 December 2009, published in the Memorial C, Recueil des 
Societes et Associations number 49 of 8 January 2010 and registered with the 
Luxembourg Register of Commerce and Companies under number B 149939 
(the "Company"). The articles of incorporation of the Company were amended 
the last time following a deed of Maitre Marc Loesch, notary residing in 
Mondorf-les-Bains, of 8 March 2016, published in the Memorial C, Recueil des 
Societes et Associations, number 1811 of 21 June 2016. 

The Shareholder, represented as above mentioned, having recognised to 
be duly and fully informed of the resolutions to be taken on the basis of the 
following agenda: 

AGENDA 

1 To convert five hundred thirty-three thousand seven hundred sixty- 
one (533,761) Class B Preferred Shares into five hundred thirty-three thousand 
seven hundred sixty-one (533,761) Ordinary Shares; 

2 To reallocate a portion of the share premium currently allocated to 
the Class B Preferred Shares to the Ordinary Shares in the amount of three 
hundred sixty-eight million nine hundred eighty-eight thousand nine hundred 
seventy-nine euro and thirty cents (EUR 368,988,979.30); 

3 To amend article 8 of the articles of incorporation of the Company, 
in order to reflect foregoing agenda; 

4 Miscellaneous. 

has requested the undersigned notary to record the following resolutions: 

FIRST RESOLUTION 

The Shareholder resolved to convert five hundred thirty-three thousand 
seven hundred sixty-one (533,761) Class B Preferred Shares into five hundred 
thirty-three thousand seven hundred sixty-one (533,761) Ordinary Shares. 

SECOND RESOLUTION 

The Shareholder resolved to reallocate a portion of the share premium 
currently allocated to the Class B Preferred Shares to the Ordinary Shares. The 
share premium to be reallocated from the Class B Preferred Shares to the 
Ordinary Shares shall amount to three hundred sixty-eight million nine hundred 
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eighty-eight thousand nine hundred seventy-nine euro and thirty cents 
(EUR 368,988,979.30). 

THIRD RESOLUTION 

The Shareholder resolved to amend article 8 of the articles of 
incorporation of the Company, in order to reflect the above resolutions. 

Article 8 will from now read as follows: 

"Art. 8. The Company's capital is set at eighty-six million one hundred 
eighty-eight thousand six hundred fifty euro (EUR 86,188,650.-) represented by 
two million nine hundred and three thousand six hundred seventy (2,903,670) 
ordinary shares with a par value of twenty five euro (EUR 25.-) each (the 
“Ordinary Shares ”) and by five hundred forty-three thousand eight hundred 
seventy-six (543.876) class B preferred shares with a par value of twenty five 
euro (EUR 25.-) each (the “Class B Preferred Shares ”). 

Unless otherwise stated when a contribution is made, any share premium 
paid in connection with the issuance of shares shall remain attached to the 
shares issued when such premium was paid and any reimbursement of such 
share premium shall be made only to the holder of the shares to which is 
attached such share premium .” 

EXPENSES 

The expenses, costs, fees and charges of any kind which shall be borne 
by the Company as a result of the aforesaid capital increase are estimated at 
one thousand three hundred euro (EUR 1,300.-). 

The undersigned notary who understands and speaks English, states 
herewith that on request of the above appearing party, the present deed is 
worded in English followed by a French version; on request of the same party 
and in case of divergences between the English and the French text, the English 
text will prevail. 

Whereupon the present deed was drawn up in Mondorf-les-Bains by the 
undersigned notary, on the day referred to at the beginning of this document. 

The document having been read to the proxyholder of the appearing 
party, who is known to the undersigned notary by surname, first name, civil 
status and residence, such person signed together with the undersigned notary, 
this original deed. 
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SUIT LA TRADUCTION FRAN^AISE DU TEXTE QUI 
PRECEDE: 

L'an deux mille seize, le vingt-deuxieme jour du mois de decembre, 

Par-devant nous Maitre Marc Loesch, notaire de residence a Mondorf- 
les-Bains, Grand-Duche de Luxembourg, 

A comparu, AFW Investments Limited, une limited liability company, 
regie par les lois d’Angleterre et du Pays de Galles, ayant son siege au Booths 
Park, Chelford Road, Knutsford, Cheshire, WA16 8QZ, Royaume-Uni, et 
immatriculee au Registre du Commerce et des Societes d’Angleterre et du Pays 
de Galles sous le numero 9861566 ; 

representee aux fins des presentes par Madame Emilie Viard, clerc de 
notaire, demeurant professionnellement a Mondorf-les-Bains, aux termes d'une 
procuration sous seing prive datee du 20 decembre 2016. 

Ci-apres denommee l’« Associe », 

Ladite procuration, paraphee ne varietur par le mandataire de la partie 
comparante et par le notaire, restera annexee au present acte pour etre soumise 
avec lui aux fonnalites d’enregistrement. 

L’Associe a requis le notaire instrumentant d'acter que l’Associe est le 
seul et unique associe de FW Investment Holdings S.a r.l., une societe a 
responsabilite limitee regie par le droit luxembourgeois, ayant un capital social 
de quatre-vingt-six million cent quatre-vingt-huit mille six cent vingt-cinq 
euros (EUR 86.188.625,-), dont le siege social est au 5, rue Guillaume Kroll, L 
- 1882 Luxembourg, Grand-Duche de Luxembourg, constitute suivant acte de 
Maitre Elvinger, notaire de residence a Luxembourg en date du 4 decembre 
2009, publie au Memorial C, Recueil des Societes et Associations sous le 
numero 49 du 8 janvier 2010 et immatriculee au Registre du Commerce et des 
Societes de Luxembourg, sous le numero B 149939 (la « Societe »). Les statuts 
ont ete modifies la derniere fois par un acte de Maitre Marc Loesch, notaire de 
residence a Mondorf-les-Bains en date du 8 mars 2016, publie au Memorial C, 
Recueil des Societes et Associations numero 1811 du 21 juin 2016. 

L’Associe, represente coniine indique ci-avant, reconnaissant avoir ete 
dument et pleinement informes des decisions a intervenir sur base de l’ordre du 
jour suivant: 
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ORDRE DU JOUR 

1 Conversion de cinq cent trente-trois mille sept cent soixante et une 
(533.761) Parts Sociales Preferentielles de Categorie B en cinq cent trente-trois 
mille sept cent soixante et une (533.761) Parts Sociales Ordinaires ; 

2 Reallocation d’une partie de la prime d’emission actuellement 
allouee aux Parts Sociales Preferentielles de Categorie B aux Parts Sociales 
Ordinaires, pour un montant de trois cent soixante-huit millions neuf cent 
quatre-vingt-huit mille neuf cent soixante-dix-neuf euros et trente cents 
(EUR 368.988.979,30) ; 

3 Modification de Particle 8 des statuts de la Societe, afin de refleter 
l’ordre de jour ci-dessus ; 

4 Divers. 

a requis le notaire soussigne d’acter les resolutions suivantes : 

PREMIERE RESOLUTION 

L’Associe a decide de convertir cinq cent trente-trois mille sept cent 
soixante et un (533.761) Parts Sociales Preferentielles de Categorie B en cinq 
cent trente-trois mille sept cent soixante et un (533.761) Parts Sociales 
Ordinaires. 

SECONDE RESOLUTION 

L’Associe a decide de reallouer la prime d’ emission actuellement allouee 
aux Parts Sociales Preferentielles de Categorie B aux Parts Sociales Ordinaires. 
La prime d’emission a reallouer des Parts Sociales Preferentielles de Categorie 
B aux Parts Sociales Ordinaires correspond a un montant de trois cent soixante- 
huit millions neuf cent quatre-vingt-huit mille neuf cent soixante-dix-neuf 
euros et trente cents (EUR 368.988.979,30). 

TROISIEME RESOLUTION 

L’Associe a decide de modifier Particle 8 des statuts de la Societe afin de 
refleter les resolutions ci-dessus. Ledit article sera dorenavant redige comme 
suit : 

« Art. 8. Le capital social de la Societe est fixe a quatre-vingt-six millions 
cent quatre-vingt-huit mille six cent cinquante euros (EUR 86.188.650.-), 
represente par deux million neuf cent trois mille six soixante-dix (2.903.670) 
parts sociales de vingt-cinq euros (EUR 25.-) chacune (les « Parts Sociales 
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Ordinaires ») et par cinq cent quarante-trois mille huit cent soixante-seize 
(543.876) parts sociales preferentielles de categorie B de vingt-cinq euros 
(EUR 25.-) chacune (les « Parts Sociales Preferentielles de Categorie B »). 

Sauf stipulation contraire indiquee lors de la realisation d’un apport, 
toute prime d ’emission payee en lien avec remission de parts sociales restera 
attachee aux parts sociales emises lorsque ladite prime aura etc payee et tout 
remboursement de ladite prime sera fait uniquement au detenteur des parts 
sociales auxquelles est attachee ladite prime. » 

FRAIS 

Les frais, depenses, honoraires et charges de toute nature payable par la 
Societe en raison du present acte sont evalues a mille trois cents euros 
(EUR 1.300,-). 

Le notaire soussigne qui comprend et parle la langue anglaise, declare 
par la presente qu'a la demande de la partie comparante ci-avant, le present acte 
est redige en langue anglaise, suivi d'une version fran 9 aise, et qu'a la demande 
de la meme partie comparante, en cas de divergences entre le texte anglais et le 
texte fran 9 ais, la version anglaise primera. 

Dont acte 

Fait et passe a Mondorf-les-Bains, date qu'en tete des presentes. 

Lecture du present acte faite et interpretation donnee au mandataire de la 
partie comparante, connu du notaire soussigne par ses nom, prenom usuel, etat 
et demeure, ledit mandataire a signe avec, le notaire soussigne, le present acte. 

(Signe) E. Viard, M. Loesch. 

Enregistre a Grevenmacher A.C., le 27 decembre 2016. 

GAC/20 16/ 10465. 

Re 9 u soixante-quinze euros. 

75,00 €. 

f.f. Le Receveur, signe C. PIERRET 

Pour expedition conforme, 

Mondorf-les-Bains, le 1 1 janvier 2017. 
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